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3- Panel Multivariate Error Correction Model
4- Co integration and Panel Granger causality
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6- Fully Modified Ordinary Least Square
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12- cross-sectional independence
13- common time effect
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14- residual-based Lagrange Multiplier
15- Heterogeneity among individual members
16- Im, K.S., Pesaran, M.H., Shin, Y., 2003
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17- Pooling

18- Within dimension

19- Between dimension

20- Common factor restriction

21- Residual-based co integration tests
22- Engle-Granger two-step procedure
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23- Augmented Dickey—Fuller
24- Error-correction term

25- Conditional error-correction
26- Deterministic components
27- Cointegrated
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28- Panel test
29- Group-mean test
olea =30
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31- Maeso-Fernandez et al., 2006
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32- Endogeneity correction
33- Causality test
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34- intermediate estimator
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35- Schwarz Bayesian Criterion
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36- Partial F-statistic
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