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g on A Culy b s aig b Oy ot dtely ke ¢ Sb glaosls Jde 3 oS oKia
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oz el i 6l 5 5 sla il s cla )l Sl s Kt sy Gl e 2SLS
GMM 5,14 (Tayebi et al., 2011: 51) wils ls e (5LeT Blod 5l las 5T 5 5 das
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1. Generalized Method of Moments
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NELH R e s J—-; j\Yi-t 4-:‘)‘ <Yl 3
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e M PR IT3Y U NGRS
E[Vi(gi —25:-1)]=0fori=3,.., Tand s = 2 (6)
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0375 03150 1 Il o e 53 00ile B (sladilormy Sl pss Lo o 55 53,5 o S
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I 4

1 . 1 .
In = {ﬁzﬂ'ﬁ Zi:]WH{ﬁZ Z Ovy)

izl i=1 (7)

:;,;@Cw\ﬂ;@;juﬁ;u;\agm\lﬂs;ub}s\»Q,_\

N -1
1 co
BT (8)

Ol geds dsly e 4ddy 51 (1991) Arellano & Bond L ¢ odssl, GMM s, 55
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@lﬁd el 9 Jao (paads 4
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J5 o0l (Baltagi, 2005) i dal s e (slotiSTol o8 s 4 glas,sT e s

1- Sargan Test
2- Serial Correlation Test
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s Sleloes il

1- Within-Dimension
2- Between-Dimension
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1- Pooling Data
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