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Variable (1) (2) 3
A -0.52 (0.00) | -0.62 (0.00) | -0.63 (0.00)
a 0.77 (0.00) | 0.58 (0.00) | 0.49 (0.00)

-5 0.004 (0.00)- | (0.00) -0.002 | -0.0006 (0.00)

E:z 0.002 (0.00)

o) 0.3 (0.01)

DLk 2.13 (0.00) | 1.69 (0.00) | 1.75 (0.00)
DLK 1 0.77 (0.00) | 0.79 (0.00)
DLO 1 -0.18 (0.00)

DLY 2 0.28 (0.01)

DO 1 -1.42 (0.00)

R- 0.82 0.88 0.87

AR 1-2test | 0.13 (0.87) | 0.63 (0.54) | 0.44 (0.64)
ARCH 1-1test | 0.37 (0.54) | 0.43 (0.51) | 0.41 (0.52)
Normality test | 2.28 (0.31) | 4.52 (0.10) 2.06 (0.35)
Hetero test | 1.56 (0.18) | 0.96 (0.52) | 0.74 (0.70)
Hetero - x test | 1.64 (0.19)
RESET23 test | 1.47 (0.24) | 1.08 (0.35) | 0.57 (0.56)
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Constant 2.03 (0.00) | -24.65 (0.00) 12.95 (0.00)
i -0.41 (0.00) | -0.80 (0.00) | -0.28 (0.00) -0.52 (0.00)
o 0.58 (0.00) | 0.44 (0.00) | 0.75 (0.00)
E- 0.018 (0.00) -0.007 (0.04)
o 0.60 (0.00) 0.66 (0.00) -0.44 (0.00)
DLk 1.15 (0.00) | 3.60 (0.00) | 0.82 (0.00) | 3.06 (0.00) | 2.13 (0.00)
DLY 1 -0.67 (0.00)
DLY 2 -0.54 (0.00)
DLK 1 1.1 (0.00) | 0.34 (0.00) | -3.24 (0.00)
DLO 1 029 (0.00) | 0.13 (0.02)
DLL 231 (0.00)
R* 0.73 0.81 0.89 0.79 0.67
AR 1-2 test 1.35 (0.27) | 3.04 (0.07) | 027 (0.75) | 2.49 (0.10) | 1.51 (0.23)
ARCH 1-1test | 0.54 (0.46) | 0.16 (0.68) | 0.28 (0.60) | 2.29 (0.14) | 4.05 (0.05)
Normality test | 0.48 (0.78) | 4.85 (0.08) | 1.41 (0.49) | 1.34 (0.51) | 3.36 (0.18)
Hetero test 1.87 (0.10) | 1.61 (0.23) | 1.89 (0.13) | 0.81 (0.57) | 3.02 (0.01)
Hetero - x test | 1.41 (0.23) | 4.40 (0.13) 1.01 (0.46) | 5.95 (0.00)
RESET23 test | 3.06 (0.06) | 6.90 (0.07) | 0.25 (0.77) | 1.29 (0.29) | 1.26 (0.29)
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g- 0.001 (0.00) | 0.015 (0.00)
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